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R-EPORT OF I}tDf,PENDf,NT AUDITOR

The Board of Directon and Menbers of
STIYO MTJLTIPT]RPOSE COOPERATIVE
Uso, Suyo, llocos Sur

Report on the Audit of the Financial Statements

Opinion

I have audited the consolidated financial statements ofSuyo Multipurpose Coooerative which comprise
the Consolidated Statement of Financial Condition as at December 31, 2025 with comparative figures
as at December 3l 2024, and the Consololidated Statements ofOperations, Consolidated Statement of
Changes in Equity, and Consolidated Statement of Cash Flows for the year then ended, and
Consolidated Notes to the Financial Statements, including a summary ofsignificant accounting policies.

ln my opinion, the accompanying consolidated financial statements present fairly, in all material
respects, the Consolidated Financial Condition of Suyo Multiouroose Coooerative as at December 31,
2025, and its Consolidated Financial Performance and its cash flows for the year then ended in
accordance with Philippine Financial Reporting Framework for Cooperatives.

Basis of Opinion

I conducted my audits in accordance with Philippine Standards on Auditing (PSA). My responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the
Financial Statements section ofmy report. I am independent ofthe Cooperative in accordance with the
Philippine Ethics Standards Board for Accountants' (PESBA Code) together with the ethical
requirements that are relevant to my audit of the frnancial statements in the Philippines, the Code of
Ethics for Professional Accountants in the Philippines, and I have fulfilled my other ethical
responsibilities in accordance with these reauirements. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Philippine Financial Reporting Framework for Cooperatives, and for such intemal
control as management determines is necessary to enable the preparation of financial statements that
are free llom material misstatement, whether due to fraud or error.

Those charged with govemance are responsible for overseeing the Cooperative's financial reporting
process.
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In preparing the financial statements, management is responsible for assessing the Cooperative's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis ofaccounting unless management either intends to liquidate the Cooperative or to
cease operations, or has no realistic alternative but to do so.



Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial stalements as a whole are
free fiom material misstatemen! whether due to fraud or error, and to issue an auditor's report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with PSAs will always detect a material misstatement when it exists.
Misstat€ments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions ofusers taken on the
basis of these fi nancial statements.

As part ofan audit in accordance with PSAs, I exercise professionaljudgment and maintain professional
skepticism throughout the audit. I also:

Identifr and assess the risks of material misstatement ofthe financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fiaud is higher than for one resulting fiom error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that arc appropriate in ttre circumstances, but not for the purpose of expressing an
opinion on the effectiveness ofthe Cooperative's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use ofthe going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doutrt on the Cooperative's ability to continue as a going
concem. If I conclude that a material uncertainty exists, I am required to draw attention in my
auditor's report to the related disclosures in the financial statements, or if such disclosures are
inadequate, to modifo my opinion. My conclusions are based on the audit evidence obtained up
to the date of my auditor's report. However, future events or conditions may cause the
Cooperative to cease to continue as a going concern.

Evaluate the overall presentation, structure and content ofthe financial statements, including the
disclosures, and whether tle frnancial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

I communicate with those charged with govemance regarding among other matters, the planned scope
and timing ofthe audit and significant audit findings, including any significant deficiencies in intemal
control that I identifo during my audit.

I also provide those charged with governance with a statement that I have complied with relevant
requirements regarding independence, and to communicate with them all relationships and other matters
that may r€asonably be thought to bear on my independence, and where applicable, related safeguards.
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JHUANN M. PAGAY
Certified Public Accountant

Report on Othcr Lcgal and Regulatory Requiremcnts

My audits were conducted for the purpose of lorming an opinion on the basic hnancial statements taken
as a whole. The supplementary information on taxes, duties and license fees in NOTE 34 ofthe notes to
the financial statements is presented for purposes of filing with the Bureau of Intemal Revenue and is
not a required part ofthe basic financial statements. Such supplemenlary information is the responsibility
of management and has been subjected to the auditing procedures applied in my audits of the basic
financial statements. ln my opinion, the supplementary information is fairly stated in all material respects
in relation to the basic financial statements taken as a whole.

JHU PAGAY
0l14339CPA L

PRC ID : 08/18/2026
No. 6495 valid until August 31, 2026
No. 1686 valid until july 9.2030

'Iax Identi No.938-175-489-000
BIR A.N 0l -006633-001 -2022 issued on Novsrnber 6. 2025 valid until November 6. 2028
PTR No. 5008523 issued January 6, 2026 at Vigan City, Ilocas Sur 2700

February 13, 2026
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JHUANN M. PAGAY
Ceftifi ed Public Accountant

St ateme nt of Repre s enlal i on

*TO THE COOPORATIVE DEVELOPMENT AUTHORITY:"

In connection with my examination of the consoloidated financial statements of Suvo
Multioumose Coooerative covering the period ended December 31,2025 that are herewith
submitted to the Cooperative Development Authority, I hereby represent the following:

1. That said consolidated financial statements herewith attached are prepared and presented
in accordance with the Philippine Financial Reporting Framework for Cooperatives, taking
into consideration Cooeprative laws, rules, regulations and principles;

2. That in the conduct ofmy audit, I adhered to the Philippine Standards on Auditing and the
Standard Audit System for Cooperatives (SASC) as required by the Cooperative
Development Authority;

3. That I am qualified as provided for in Section 8 of the Code of Professional Ethics for
Certified Public Accountants and Article 8l of R.A. No. 9520 (Cooperative Code of the
Philippines);

4. That I am fully aware of my responsibility as an independent auditor for the auditor report
issued and attahced to the financial statements and the sactions to be bestowed on me for
my misrepresentations that I may have willingly or unwillingly committed;

5. That I nor any member of my immediate family do not have any direct or indirect financial
interest with the cooperalivei

6. That I am not an employee nor an officer of a secondary cooperative or tertiary cooperative
of which this cooperative is a member;

7. That I am not an employee of the Cooperative Development Authority nor have I engaged
an employee ofthe CDA in the course of audi[

8. That I make representation in my individual capacity;
9. That I am a member ofthe llocos Sur-Abra Chapter ofthe PICPA

It is however, understood that my accountability is based on matter within the normal coverage
ofan audit conducted in accordance with Philippine Standards on Auditing and the Standard
Audit Systems for Cooperatives.

.TII] GAY
CPA Li o, I14339
PRC ID expiry d 08/18t2026
BOA
CEA
Tax Identifi
BIR A.N OI

o. 938-175-4E9-000
33-001-2022 issued on November 6, 2025 valid until November 6, 2028

February 13,2026
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JHUANN M. PAGAY
Certified Public Accountant

STATEMENT REOUIRED BY Sf,CTION &A. RR NO. V-20

TO THE GENERAL ASSEMBLY
THRU THE BOARD OF'DIRf,CTORS
STIYO MULTIPI,]RPOSE COOPERATTVE
Uso, Suyo, Ilocos Sur

I have audited the consolidated financial statements of Suvo Multiourpose Cooperative for the
calendar year ended December 31,2025 on which I have rendered my report dated February
13,2026.

In compliance with Section 8-A, Revenue Regulation V-20, I am Stating the following:

'1. That the taxes paid or accrued by the above taxpayer for the year ended December
31,2025 are shown in the schedules of taxes and licenses attached to the income
tax retum.

2. That I am not related by consanguinity or affinity to the management and Members
of the Board of Directors;

3. That I or my staff have no financial interest to the Cooperative or any family
relationships with its management.

JHU M. AGAY
CPA 0l 14339
PRC ID expiry 08/18/2026

No. 6495 valid until August 31, 2026
No- 1686 valid until July 9,2030

Tax ldentification No. 938-175-489-000
BIR A.N 0l -006633 -001-2022 issued on November 6, 2025 valid until November 6, 2028
PTR No. 5008523 issued January 6, 2026 at Vigan City, Ilocos Sur 2700

February 13,2026

BOA
CEA
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SUYO MULTIPURPOSE COOPERATIVE
IJso, Suyo, Ilocos Sur

STATEMENT OF MANAGEMENT'S RESPONSIBILITY

FOR FINANCIAL STATEMENTS

The management of STIYO MULTIPURPOSE COOPERATM is responsible for the

preparation and fair presentation of the financial statements including the schedules

attached therein, for the years ended December 31, 2025 atl,d 2024, in accordance with
the prescribed financial reporting framework indicated therein and for such intemal

control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Cooperative's ability to continue as a going concern, disclosing, as applicable matters

related to going concem and using the going concem basis of accounting unless

management either intends to liquidate the Cooperative or to cease operations, or has no
realistic altemative to do so.

The Board ofDirectors is responsible for overseeing the Cooperative's financial reporting
process.

The Board of Directors reviews and approves tlle financial statements including the

schedules attached therein and submit the same to the general assembly.

JHUAI{N M. PAGAY, the independent auditor appointed by the general assembly for
the year 2025 at:rd 2024, has audited the financial statements of the cooperative in
accordance with Philippine Standards on Auditing, and the Standard Audit System for
Cooperatives and in their reports to the general assembly, has expressed his opinion on
the faimess of presentation upon completion ofsuch audit,

C

M-
CHERYL TRIX UhALANCDOSAN

Treasurer

RIZA BENCILA

LUZ APUYA
Chief Executive 0fficer

Singed this l3th day ofFebruary 2026



SUYO MULTIPURPOSE COOPERATIVE
Uso, Suyo, llocos Sur

STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR

ANNUAL INCOME TAX RETURN

The Management of SIIYO MULTIPLIRPOSE COOPERATIVE is responsible for
all information and representations contained in the Annual lncome Tax Retum for the

year ended December 31,2025. Management is likewise responsible for all information
and representations contained in the financial statements accompanying the (Annual
Income Tax Retum) covering the same period. Furthermore, management is responsible
for all information and representations contained in all the other tax retums filed for the

reporting period, including but not limited, to value added tax and,/or percentage tax
retums, withholding tax retums, documentary stamp tax returns and any and all other

tax retums.

In this regard, the Management affirms that the attached audited financial statements for
the year ended December 31,2025 and the accompanying Annual Income Tax Return

are in accordance with the books and records of STIYO MULTIPURPOSE
COOPERATM complete and correct in all material respects. Managernent likewise
affirms that:

a) the Annual Income Tax Retum has been prepared in accordance with the provisions of
the National Intemal Revenue Code, as amended, and pertinent tax regulations and

other issuances of the Department of Finance and Bweau of Intemal Revenue;

b) any disparity of figures in the submitted reports arising from the prepamtion of
financial statements pursuant to financial accounting standards and the preparation of
the income tax retum pursuant to tax accounting rules has been reported as reconciling
items and maintained in the Cooperative's books and records in accordance with the
requirements ofRevenue Regulations No. 8-2007 and other relevant issuances;

c) the SUYO MULTIPURPOSE COOPERATIVE has filed alt applicable tax
returns, reports and statements required to be filed under Philippine tax laws for the
reporting period, and all taxes and other impositions shown thereon to be due and
payable have been paid for the reporting period, except those contested in good faith.

CHERYLTRIffiAuNGDosAN
Treaswer

RIZALD BENCILA

LUZVI APUYA
Chief Executive Officer

Singed this l3th day of February,2026



SIIYO MULTIPURPOSE COOPERATII'E
Uso, Slyo, Ilocos Sur

CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION
As ofDecember Jl, 2025 atd2O24
(Amountt in Philippine Pesos)

Notes 2025 2024
ASSETS

CURRENT ASSETS
Cash and Cash Equivalents

Loans and Receivables

Othcr Culrent Asscts

5

6

7

s07,956,027

1.556,174.132

2.056,2t1

459,733,594

1 ,442,650,340
|,736,362

Total Current Assets 2,066,tE6,J70 1,904,120296

NON-CURRENT ASSETS
l-inancial Assets -Non Current

Property, Plant and Equipment

lntangible Assets

Other Non{urent Assets

8

9

l0
It

2t,235,703
126,239.5't 1

1,347,826

63,462,66r

19,2t2,449
I',t l q55 't5q

45,'78t,344

Totrl Non-Curr€trt.{ssets 214,245,161 198,949,152
TOTAL ASSETS 2,280,472,131 2,101,0,69,448

LIABILITIf,S AND EQUITY
LIABILITIES

Curretrt Liabilities
Deposit Liabilities
Trade and Other Payables

Accrued Expens€s

Loans Payable-Short Term

lnterest on Share Capital Payable

Pafiomge Refund Payable

Due to Union-/Federation (CETF)

t2
l3
t4
t5
l6
l7
l8

I .30'7 ,41 1 .67 7

11,630,430

18,814.,144

143.333.333

40,761,569

t7,47t,815
8,550,718

t,479,204,1'14

8,328,794

17.854,902

66,666,661

47.184,796

20,222,055

9,r5'7,062
Total Curretrt Liabilities 1,648,618,450 r.554,000,287

Non-Curretrt Liabilities
Retirement Fund Payable
Other Non{unent Liabilities

l9
20 69,222 461

20,t49.724
59.228,045

20,47'7,361

Total Notr-Current Liabilities 49,699,822 79'317,769
TOTAI- LIABII,ITIES l,B8Jr8,27r r,6JJ78,056

EQUITY
Share Capital

Donations and Grants

21 M1,56't,000
941,366

387,526.700

2.9t4,740
390,44t,440

Slatutory Funds

Res€rve Fu[d
Cooperative Education and Training Fund
Community Developnent Fund

Optional Fund

23

23

23

23

50,193,636

8,',1t5,787

5,452,640

29,283,43),

4r,396,030
6.732.685

6,092,488

25.028,7 50
Total Statutory Funds 93,64s,494 79249,954

TOTAL EQUITY s42,rs3,860 469,691394
TOTAL LIABILITIES AND EQUITY

See Accon pad'inE Notes to

2,280,472,131 2 ,.148



SUYO MULTIPURPOSE COOPERATIVE
Uso, Suyo, Ilocos Sur

CONSOLIDATED STATEMENTS OF OPI]RATIONS
For the year ended December 31, 2025 and 2024
(Amounts in Philippine Pesos)

Notcs 2025 2024

REVENUESFROM OPERATION
Income ftom Credit Operations

Income from Service Operations

Other Income

24

26

249,238,563 237,880,989

466,060

16,106,423 13,41 1,351

TOTAL CROSS REVENL]E 266,111,046 251,292,340

LESS EXPENSES
Finalcing Cost

Administrative Cost 28

44,226,000

132,199,966

47,881,353

t26,t15,607

ADD/LESS:
Other Items 29 6,310,42t 5,963,'t39
NET SURPLUS FOR ALLOCATION AND DISTRIBUTION

DISTRIBUTED AS FOLLOWS:
Reserve Fund

Cooperative EducatioD and Training Fund-Local

Due Union trederation- CETF
Community Davelopment Fuod

Optional Fund

Interest on Share Capital

Patronage Refutrd

83,199,r 20

9,629,550

4,814,77 5

4,814,775

2.888,865

6,740,68s
47,184,796

20,222,0ss

8,319,912

4,t59,956
4,t59,9s6
2,495,974

5,823,938

40,'161,569

t7,471,815

NET SURPLUS AS DISTRIBUTEI) 96195,502 83,199,120

See Accornpanying Notes to finatciol Slaremenh.

NET SURPLUS BETORE OTHER 89,985,08t 77,235,381



SUYO MULTIPURPOSE COOPERATIVE
Uso, Suyo, Ilocos Sur

CONSOLIDATED STATEMENTS OF CASH FLOWS
For the year ended December 31,2025 and 2024
(Amountt it Philipline Petos)

Notes 2025 2024

CASH FLOWS FROM OPERATING ACTT!'ITIES
Net Surylus

Adjustmetrts to reconcile net surplus to tret cash

provided by operating activities
Depreciation and Amortization
Provision for Probavle Losses on Loans

Provision for Retirement Benefits

96.295.502 83.r99,120

t0,422,479
t9,648,129

1,831,25 r

t0.t24,192
25,039,915

1.3 t'1,653

Operuting Income belore Vorhing Cqital Changes

Changes in Assets and Liabilities
Decrease (Increase) in:

Loans and Receivables

Other Curent Assets

Increase (Decrease) in:
Deposit Liabitities
Trade and Other Payables

Accrued Exp€ns€s

Due to Unior/Federations
Palment of Interest ot! Share Capital
Payment of Patronage Refund

128,197,361 121,680,879

(133,t'1 1 ,92t)
(319,8s0)

171,792,49',7

(9,301,637)

<919,842)
(4,208,431)

(40,76'1,569)

( r7.471,8 r 5)

(161,3 t9,478)
99t,221

163.356,490
(16"166,906)

18.834,744

(2.019,687)

(35,611,183)

( 1s.261,935)

Net cash provided by (used in) operating activities 93,768,791 12,481,146

CASE FLOWS TROM II{VESTING ACTTVTTIES
Sale/(Purchase) of Financial Assets-Non Current
Sale/@urchase) of Property and Equipment

Increase in Clther Non-Current Assets

(2,023,2s4)
(6.054,516)

(r7.681,31

( 1,801,175)
(54,1 14,840)

4,299,1911)
Net cash provided bv (used itr) irvesting activities (2s,7s9,087) (51,616,821)

CASH FLOWS TROM FINANCING ACTIV'ITIES
Net Changes in Share Capital
Donations and Grants Used

Utilizations of Statutory Futrds

Chaoges in Retirement Fund Payable

Cbanges in Noo-CuEert Liabilities
lncrease in Loals Payable

60,040,300

(t.973 ,3't 4)
(9,678,336)
(1,503,614)

9.994,415
(7 6,666,667)

56,106,800

(30,087,51l)
(5,963 ,-t39)

(6E9,003)

11.555,641

(7',7,666,667)

Net cash provided by (used in) finrncing activities (19,187 27s) (46,144,478)

NET INCRTASE IN CASH AND CASH EQUIVALENTS
ADD: CASH AND CASH EQUWAIENTS, JANUARY I

48,222,43 |

459,733,594

(2s.877,156\

485,6t0,749

CASH AND CASH UIVALENT DECEMBER 3I 507 1 459,733,594

See Accompanying Notes ro Finqnciol St Uefients.



SIIYO MULTIPURPOSE COOPERATIVE
Uso, Suyo, llocos Sur

CONSOLIDATED STATEMENTS OF CHANGf,S IN f,QIJITY
For thc ycar cndcd D.ccmbcr31,2025 rd 2O2,,

(A ouni in Philhpine Pevs)

2024 2024

SHARE CAPTTAIJ]OMMON
Auttorlrcd 7500,000 sharcs rt Php 100.00 p.r v.Itr.

Balance at beginning ofyear
Add: Additional Captal Build-uD

372,813,900

71,183,005

318,209.600

54,604,300
Tolal

t€$s: Withdrawal h Capital
443.996.905

10,961.r05
372,813.900

Bslrnce rt €Dd ofycrr 21 43J,01s,800 372,813,900

SHARf, CAPITAL.PRf, FERREI)
Authodzcd 2500,000 shrrcs d Php 100.00 par vrlu€

Balance aI beginning ofyear
Add: Additional Captal Build-up

14,712,800

292,298
11,210.300

1,502,500

Total
Less: Withdm\ral in Capital

15,005,098

471.n98

14,712.ti00

Eahncc at end ofyerr 2l 14,53 rr00 14,712,800

DONATIONS AND GRANTS
llalance at beginning ofyear
Add: Additions

2,914,140 13,002.25r

Total

kss: Charees Balarce
2.914,140
1,973,374

13,002,25t

G0.087,511)
Bahnce rt €nd ofve,r 94rJ66 2,911,740

STATUTORY FI]NDS
Reserve Fund

Balance at beginning ofy$r
Add: Currcnt Allocations

41.396,010 33,076,118

8,319,9129.62t).550
Toral

Less: Charg€s (Net Loss)
51,025,580

831.945

41.396.030

Balance rt cnd ofverr 2l 50,193,636 ,fl396.030

6.732,685

4,414,775
5.858,405

r59 956
'I otal

Less: Charses
| 1,547.460

2.831.673

10,018J61
(3,285,676)

Brlrnca rt end ofve,r 2.1 8,1[s,781 6,732,68s

CoftnunityDevelopme Fund

Balance at begirming ofyear
Add: Currenl Allocations

6.092.,188

2,888,865

4,496.682
2,195.974

Total

Less: Charyes

8.981.154 6.992.656
(900,r68)1.52 8.711

B.lrrce at cnd ofle.r 2i 5.,152 ,6{0 6,092..188

0ptional Fund
Balarce a1 beginniry ofyear
Add: Current Allocations

25.028.750

6,740,685

20.982,707

5,823,938
'li)tal

Less: Charpes

31,769,435

2,486,004

26,806.645
(1.777.895i

Balalrce at end 23 29,2

1 OI'AL ST'ATUTORY TI:NDS 79

]'O'TAL I]QUIl'Y

See A..odporliag Not6 to

526,68t 294 452,063,854

Coopentive Educarion and TEining Fund
Balerce at b€ginning ofyear
Add: Current Allocations

2s,028.750



SUYO MULTIPUR}OSE COOPERATIVE
Uso, Suyo, Ilocos Sur

NOTES TO FINAIICTAL STATEMEI{TS
As of December 31, 2025 aad 2024
(Amounts in Philippine Pesos)

1. GEI\IERAL III-FORMATION

SIIYO MULTIPURPOSE COOPERATM (referred hereinafter as "Cooperative") was registered

with the Cooperative Development Authority ('CDA') under CDA Regiskation No. 9520-01003505 for
the following purpose:

a. To Formulate and implement program stategies that will provide its members and the

communities within its area ofoperation needed goods and services;

b. Adopt and implement plans and programs which ensure the contnuous build up of the

Cooperative's captial structure with the end view of establishing other needed seervices for the

members and the public;
c. Formulate and implement studies and/or programs that will address the needs of members.

Under RA 9520, the Cooperative was granted Ta.r Exemption rmder Coop-066-25-RR-01-RDO-002 on

August 19, 2025 valid for five years or until August 18, 2030, unless sooner revoked by the Bureau of

Internal Revenue. As a Cooperative transacting only with members, the Cooperative is entitled to the

following tax exemptions provided for in under Article 60 of Republic Act No. 9520, as implemented by

Section 7 of the Joint Rules and Regulatisns Implementins Articles 60,61 and 144 of RA No. 9520.

1. Exemption from Income Tax on income from CDA registered operations;

2. Exemption from Value-added tax on CDA registered sales or transactions;

3. Exemption from Other Percentage tax on CDA registered sales;

4. Exemption from Donor's tax on donations to duly accredited charitable, research and educational
institutions, and reinvesftnent to socio-economic projects within the area of operation of the

Cooperative;
5. Exemption from Excise tax for which it is directly liable;

5. Exemptioa from Documentary stamp tax. Provided, however that the other party to the taxable
document or transaction who is not exempt shall be the one directly liable for the tax;
7. Exemption from all taxes on transactions with insurance companies and banks, including but not
limited to 20%o fiial tax on interest deposits and 15% final income tax on interest income derived
from a depositary bank under the expanded foreign currency deposit system.

The Cooperative's main office is locared at the Uso, Suyo, Ilocos Sur with the following branches:

Bitalag Branch

Candon Branch

Vigan Branch

Cabugao Branch

Cervantes Branch

San Fernando, LaUnion Branch

Itogot, Benguet Branch

La Tdnidad, Benguet Branch

Laoag Branch

The Financial Statements have been approved and authorized for issue in accordance with a resolution of
Board of Directors (BOD) on February 13, 2026. The Board of Directors (BOD) has the power to
amend the Financial Statements after issue.

2. STJMMARY OF SIGITIHCAIIT ACCOI'NTING POLICIES



To facilitate the understaDditrg of the financial statements, the more significant accounting policies and
practices ofthe Cooperative are summarized as follows:

2.1 Basis of Prepsrxtion of Financial Stxtements

The Cooperative's finatrcial statements have been prepared on a historical cost basis in accordance with
the Philippine Financial Reppodng framework for Cooperalives.

2.1.1 Functional Currency

kems included in the finamial statements ofthe coopeaative arc measued using the curency that
best reflects the ecotromic substaflce of tbe underlying evonts and circumstances releva to the
Cooperative. The fioancial statements arc presented io Philippioe Peso which is the Cooperative's

furctional atrd presentation curenry, aod all values are rcunded to ihe nearcst peso exce.pt when
otherwise indicaled.

2.2 Statcmentof Complirnca

The fiDancial stat€ments were prepared i, accordance wilh the Philippine Financial Reporting
Fmrnework For CoopeBtives, which became ellective for annual reporting periods begioning on or
before Jatruary 1,2016, and in adherence to the cooperative laws, issued policies, rules and regulations
and cooperative principles and paactices whenever applicable.

2.3 Summary ofSignificent A.counting Policies

Ca$h and Cash Equivalents

Cash includes cash on hand atrd in banks. Cash equivalents ar€ short-term, highly liquid investmetrts that
aie held to meet cash coinmitrneDts mther for investment or other prrpopses.Atr investmetrt qualifies as a

cash equivalent only \*4En it has shon maturity of, say, three months ftom dale ofacquisitiotr.

Financial Assets

Financial assets ale recogdzed in the Cooperative's financial statements '*hetr the Coopemtive becomes
a party to the contractual provisions of the instrument. Transactim costs arc included in the initial
measuement ofall financial assets.

Th€ Cooperative derecognizes a financial ass€t only when the contractual iights to the cash flows tiom
the ass€l expire: or it traDsfers the financial asset and substantially all the risks ard rewards ofownership
ofthe asset to another e ity. tfthe Cooperative neither tsansfers tror retains substaotially all the risks and
rewards of owlenhip and coDtinues to control the traDsferrgd asset, the Cooperative recognizes its
retained interest in the ass€t and an associated liAbility for amounts it may have to pay. The Coop€rative's
6na[cial assets include cash ,trade and other receivables, finaocial assets at fair value through prolit or
loss, firancial assets at fair value through equity and financial assets at cos! atrd lnancial assets at
amoftized cost.

Loalls and rcceivables

l,oans and receivables are non-derivative fiMncial assets with fixed or daerminable palrnents tbat ar€
trot quoled in an activc market. The carrying a.rnount of the asset shall be reduced either directly or
tlrough the use ofan allowance accoutrt. 

-Ihe 
amount of the loss shall b€ recogniz€d in profit or loss.

Loans receivable aae classiEed as curent ard non-curent or past due accounts. These are irther sub-
classifed as regular loan receivable and speaial loan receivable. hterest income on these loans are
recognized when earned and collected.



Loans receivable are prese[td in the fioancial statemed at its net rcalizable value. Provision for
probable )osses is estimated based on portfolio-at-risk as mandated by the Coop€mtive Developmelt
Authority. Credil review is @ade periodically by an o(ficer duly delegated with such responsibility. The
basis ofthe iates us€d in estimating the allowance for probable losses are as follows:

35% for 1 month to 12 honlhs past duc accounts

100o/o for morc thatr 12 months past due accounts

Allowance for probable losses

Allowance for probable loss€s is maintained at a level considered adequate to provide for potential
losses on loans and other resources. The allowance is increased by provision charged to operatjons arrd

reduced by n€t wTit€-offs and rcversals. The level of allowance is set up at the higher of the arnount

determioed based on m.n.gemenfs evaluatio,n of pote ial losses after considemtion of prevailing atrd
articipated economic conditions, and the aequired allowance by the Coop€rative Development Arithority
bss€d on its Portfolio-at-dsk

Othcr Current Assets

Other curent assets consist of unused supplies and prepaid expenses. Prepaid expenses arc payments

made in advance and unused $pplies refer to cost of supplies on hand. They are measured at cost less

impaiment.

Pinrncial sssets at f{ir value through prolit atrd loss

FinaDcial asscts invested h publicly-raded secudties with quoted price in the form of debt or equity
securities that are held for trading purposes and are not us€d for investmeot or other purposes are

recorded at fair value with chatrges itr fair value to be recorded in the statemenl of opemtions.

Fimncial assets aa fair valoe through equity
Financial assets id the form ofdebt or equity securities which arc quoted in alt active market wilh quoted
price in lhe form ofdebt or equity securities that are held for investrne or other puposes and ale dot to
be disposed withh twelve (12) honth p€riod arc recorded at fa]r value with charges in fair vaiue to be
recorded as uDrealizrd gaiN or Ioss€s in equity

Finsncial a$ets aa cost
Financial assets h the fo(m ofequity securities which ale trot quoted in atr active market like aae

recorded al cost less accumulated idpaiment.

lmpairment of Finencial Assets

The CoopeBtive assesses at each statement of financial cotrditiotr date whether a fin nciat or g.oup of
fnutuial assets is impaired. If there is objective evidence that an impairment loss on finarcial assets
calried al amonized cost ( e.g. Receivables) has been incuEed, the amourlt ofthe loss is measured as the
difference between the assets' carrying amount and the prcseot value of estimated furule cash 0ows
discounted at the ass€ts' origitral effective interesl rate. The carryitrg amourt of the asset is reduced
tbrough use of allowa[ce aEcount. The a.mou of the loss shall be recognized in the statements of

The cooperative first assesses whether its objective evidence of impaiment, such as aging of assets

and/or status of debtors, exists individually for financial ass€ts that are individually significant, and
individually or collectively for financial assets that are not idividually sigificant. lf it is deterDined
that oo objective impairment exists for an individually ass€ssed finaocial asset, whether signjficant or
no! the asset is included in a group of financial ass€ts with similar credit risk characteristics a1ld that
goup of financr'al assets is collectively assessed for impairment



Assets that are individually assessed for impairment ard for which an irpaiment loss is or continues to
b€ recognized ae not included in a collective assessment of impaiment. It iD a sutrsequent period, the
amount of the impaimeot loss de$ease can be related objectively to an erent occurring after th€
impairment loss '.vas recognized, the previously recognized imgaiment loss is reverced. ADy subsequent
reversal ofan impairoent loss is recogniz€d in the statements ofopemtion, to ihe exteDt that the carrying
value ofthe asset does not exceed its amortized cost at the reveBal date.

With respcct to receivablcs, the Coopemtive maintains a provision for impairment of receivables at a
level considered adequate to provide for potential uncollectible receivables. The lcvcl ofthis provision is
evaluated by manageme otr the basis of factors lhat afrect the collectability of the accounls.This
provisiotr is also iD compliance wilh lhe r€quiremenls of the Cooperative Development Authority using
the Ponfolio-aFrisk approach. A review of the age and status of receivables, desigred to identi&
accou s to be provid€d with allowarce, is pertbamed regularly.

For Fharcial Assets at Cost and at Amortized Cost, the Cooperative assesses at each reporting date
whether there is objective evidence that a financial asset or group offinancial assets is impaired. ln case

of equity investments classiEed as Finarcial Assets at Cost, this would include a signjficant or
prolonged declirc in the fair value of the investments below its cost. Wlere there is evidence of
irnpairment, the curNlative loss-measured as the differetrce between the acquisition cost/ amortiz€d cost

alrd the curent net recovemble amouDt is recogDized in lhe statement ofoperations.

For Financial Assets at Fair Value through Equity, the Coopemtive assesses at each reportidg date
whether there is objective evidence that a finarcial asset or group of financial assets is impaired. ln case

of equity hvesblents classified as Pinancial Ass€ts at Fair Value through Equity. this would iDclude a

sigrjfcaDt or Eolonged declirc in the hir value of the investments below its cost. Wtere there is
evidence of impairmeat, the cumulative loss-measwed as the differerce betweeu th€ acquisition cost and
0re curert fah value is rcmoved from equity and recognized in the statemeDt ofoperatiors.

Derecognition of Fiuatrci.l Assets

A financial asset ( or, \rtere applicable, a pan ofa fimncial asset or p6rt ofa group of hMncial assets) is
derecognized where:

- the rights to recaive cash flows from the asset have expl'red;
- the coopemtive retains the righl to receive casb flows fronr the asse! but has assumed an obligatioa

to pay them in n ll without material delay to a thbd party under a "pass-through,, arangehent; or

' the cooperative har transfered its righls to receive cash flotrs fiom the asset and either (a) has
transfe[ed substantially all the risks and rewards of lhe asset, or ( b) has neithe. transfered nor
retained the risk ard rewards ofthe asset but has tsansfened the confol of the asset.

Where the cooperative has transferred its right to receive cash flows from an ass€t or has entered into
pass-through arrangement has neither transfered nor retained substantially all the risks atrd rewards of
the assel tror transferred cotrfol of the assg! the asset is recogrized to the extent of the coopemtive,s
contiDuing involvement in the asset.

Offsetting
Fimncial assets and liabilities are only offset atrd the oel amount reported in the statemenr of financial
conditiofl when there is a legally enforceable right to offset tbe recogoized amoutrts and the coopemtive
inte[ds to either settle otr a net basis. or lo realize the asset and settle the liabilitv simultaneouslv.

Investment Prop€rty

A cooperative shall measure investrne property at its cost d itritial rEcogoitiot. The cost ofa pucbased
invesmenr prop€rty coDpris€s its purchase price 8nd any directly attlbutable exp€nditure such as legal
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normal credit terms, the cost is the present value of all futurc payments.

After intial recognition, investnenl property shall be measured at cost less accumulated depreciation and

ac4uoulated impainDent loss€s-

Propert"v, Plant and Eqllipment

Property, plant atrd equipme are carried at cosl less acoumulated deprecialion, amortization 6nd

impairmeot in value.

Expenditures iDcurred a0er the property atrd equipment have b€en put into operation. such as tepairs and

maintenance, are normally charged to ircome itr the period lhe costs are incurred. lo situatioDs where it
can be clearly demonsn"ated that the expenditures have resulted iII atr increase in the future ecoDomic

b€nefits expecled to be oblained ftom the use ofan item ofproperty atrd equipment beyond irs origioally
assessed standard of performance, the expenditues are capitalized as additional costs of property and

equiPme .

When assets are retircd or otherrvise disposed oi the cost aBd the relaled accumulated depreciation,
amortization aod impaiament loss. ifany, are removed fiom the accounts atrd atry resulting gain or loss is
crediled or charged to curre operations.

Deprecialion is calculated oD a straight-line basis over the estimated us€tuI lives of the assets which
range fiom l-20 years.

Fully deprecialed assets are retfied itr the accomts lmtil they are disposed, and no fifther charge for
deFeciation is made in respect to those assets. Any gah resultitrg from their disposal is included in the
statement of operalions for the period.

Intnngible Assets

Intangible assets acquired sepa.alely arc measued on initial recogaition at cost. The cost of intangible
assets acqufed in a memomndurn ofagreement is at fair value as at date ofagrcement.

Following iditial recognition, htangible assets are carried at cost less afly accurnulaled amortizatiol itr
the case ofintangible assets with finite lives, and atry accumutated impaimrenl losses. The usetul livcs of
intaDgible assets are assessed to be either finite or inde{inite.

Intangible assets are amortiz€d over the useful life of the rights of 23 yeds and assessed for irryairment
whenever theE is an indication that the intangible asset may be impaircd. The adortization period and
the amoftization metiod for an inta[gible asset with a finite us€ful life are reviewed at least at each

financial year-end. Chatrges io the expected useful life or the expected pattem of consumptio, of futwe
economic benefits embodied in the asset is accoufied for by chaDging the amofiization period or method.
as appropriate. and as treated as cbanges itr accounting estimates. The aoortization expense on
intatrgible assets is recognized in the consolidated statements of opemtions m the expeDse category
consistent with the fiDction oflhe intangible asset.

Real Properties Acquirad

Real Propertjes acquired in settlement of loans are stated at outstanding balance at tie time
of the acquisition disposal of the prop€rty, the difference betweetr the sale or recovered amoutrt
and the outstatrding loatr balance will be taken up as mcome or loss in the income statement.

Othcr Non-CurreDtAssets

Other non-curent assets consist of other frrads and deposits, computerization cost ,misceUaneous assets



and the like. Other furds and deposits are restsicted fimds set aside for firnding $atutory and other
reserves, $rch as retirement , membels bene6ts and other frDds. This may be itr the form of time
deposits and other se.curities which may be convertible into cash wh€n needed, Computerization cost

refers to cost of acquisition or development of computer programs and other softwarc excludirg
upgrading of system.

Imprirment of Nonfi netrciel Assets

lmpairmenl ofProperty, Plrtrt and Equipment

hoperty, plant and equipment are reviewed foI impairment whenever events or chatrges io cicumstances
indicate that the carrying arDount of aD asset may not be recoverable. If any such ifldication exists and
where $e carrying amount of an asset exceeds its recovemble amount, the asset or cash-genemting unit
is w tten down to its recovemble amount. The estimated recoyemble amount is the higher of an asset's

rlet selling price and value h us€. The net selling price is the amount obtainable ftom the sale ofan asset

in an arm's length transaction less the costs of disposals while value in use is the present value of
estimated future cash flows expected to rise from the continuing use ofan asset and from its disposal at

the end of its uselirl life. For an asset that does not geneEte largely independent cash inflows. the

r€covemble amount is determiled for the cash-generatirg unit to which the asset belongs. hnpai[Dent
losses are recognized in the statements of operatiois.

Recovery and impairment losses recognized in prior years are recorded when there is indication that tbe
impaiment losses recognized for the asset no longer exist or have dedeased. The recovery is recorded in
the consolidaled statements of opemtions. Ho*ever, the increased carying amouot of an asset due to a

recovery of an impairment loss is recog, zed to the extent that it does not exceed the carrying amount
rhat would have been determined ( net of depletion, depleciatioll aod amortization) had tro impairment
loss been recognized for the asset i, prior yearc.

ImpsirmeDt of Non-Current Assets

The carryitrg amouots of the coopemtive's nor-curedt assets are reviewed aI the balance she€t date to
determirc whefier there is any indication of impairment. [f any such indicatioD exists, the asset's

recoverable amount is estihated.

An impairment loss is recogrtzed whetr the carrying amount of an ass€t or its cash gercratitg unit
exceeds its rccovemble amormt.

Financial Liabilities

Financial liabilities arc recognized h the Cooperalive's finaDcial statements when the Coopemtivc
becomes a party to the co!tractual provisions of the instrument. Transaction costs are included in the
initial measurement of all fmancial liabilities.

Financial liabilities are derecognized by the Cooperative w,hen the obligatiotr udder the liability is
discharged, cancelled, or expired.

Accruals

Acctuals arc liabilities to pay for goods or services that have be€tr received or supplied but have not been
paid, invoiced or forEally agreed with the suppli€r, including amounts due to employees and cooperative
meDbe.s.

Deposit Liabilities

Deposit Liabilities arr the Iiabilities of the cooperative to its members, these are interest-beari[B
deposits trrade by the members lhal can be withdrawn anytime at the option ofthe deposito$.



I)r. fo IInion/Fed.r,rioD

Due to UnioDlFederation is the liability of the coopemtive to a fedemtion or tmion to which tbe
cooperative is a meober. In compliance with Section 87 offie Cooperative Code ofthe Philippines, the
cooperative has set aside ten percent (1070) ofnet surplus for EducatioD and Training Frmd. One halfof
this amount shall be utilized by the Coop€rative for its owr education and trainiDg activities while the
other half shall be credited to the Coopemtive education and training fund of the APEX o.ganization of
\ hich the coopemtive is a member.

Interest oD Share Capital Payable

Interest on Share Capital Payable is the Iiability ofthe cooperative to its merrbers for iriterest on share

capital, which can be determircd only at the end of every reporting period.

Patro[agc Refund Pryable

Pafonage Refimd Payable is the liability of the cooperative to its memb€rs-patrons for patonage refirr1d,

which can be determined only at the end of every accounting period.

Statutoay Funds

Statutory Funds are mandated by SectioDs 86 and 87 of the RA 9520, otherwise knonn as the
Cooperative Code ofthe Philippines, to b€ set up by the Cooperative. 'Ih€y are as follows:

s. Resere Fund;

b. Education and Training Fund;

c. Optioml Fund:

d. ConuDunity Development Fund

The Board ofDirectom has approved the distribution ofnet suelus for the year 2025 as follows

Resefte Fund

Educational Fufld

Conmuaity Development Fund

optioml Flmd

- l0olo ofNet Surplus

- l0% olNet Suplus broken o.i{[ as follows
5% Local

57o ofDue to Union /Federatiotrs

- 37o ofNet Surplus

- 7% ofNet Surplu!

The remaining balance of the net suplus is availabl€ to the memb€rs in the fonn of inGrest on
sbare capital alld patsonage refund.

The basis for the computatiotr of the intercst on share capitat is the average share capital while the total
interest rate is us€d in detemining the patomge refi! .

Share Capital

Share cspital itrclude commotr as well as preferred shar€s. They are classified as Equity and are caried
at cost, which is deemed as the fair value ofthese shares.

Revetrue Recogniliotr
To safeguard the interest of the coopemtive, revenue ftcognition is as follows

hterest income, penalties and income from othff sources - It is recogniTEd as the i[come is eamed
and collerted.



Service and membership fees - It is recognized when the loans are granted and corresponding

charges were deducted from loan proceeds and when members are accepted as such in the

Cooperative and paid such fees.

Revenues from Service Operations - [t is recogp.ized when income is eamed and collected from its
members/non-mernber patrons.

Revenues ofthe Cooperative are all transactions from members.

Cost and Expenses

Cost and expenses, not directly atFibutable to capitalizable assets or projects, are recop.ized and

charged to operations as incurred.

Borrowing Costs

Borrowing costs are generally expensed, as incurred. Borrowing costs that are directly attributable to the

acquisition, development, improvernent and construction ofa property are capitalized as part ofthe cost

ofthe property.

The capitalization ofborrowing costs as part ofthe cost ofthe property ( a) commences when the

expenditures and borrowing costs for the property are incurred and activities that are necessary to
prepare the property for its intended use; (b) is suspended during extended periods in which active
development, improvement and construction of the property are intemrpted; and ( c) ceases when

substantially all the activities necessary to prepare the property for its intended use are complete.

Employee tsenefits

Short-term Benefits

The Cooperative recopizes a liability net of amounts already paid and an expense for services
rendered by employees during the accounting period. Short-term benefits given by the Company to
its employees include salaries and wages, social security contributions, short-term compensated

absences and non-monetary benefits.

Relirement Benefits

The Cooperative has a defined contribution plan wherein the cooperative contribute a fixed amount
to the fund. The fund is utilized in settlement of the separation pay of separated employee/s. The
contributiotrs are recognizsd as expense whenever a contribution is made.

Retirement Frmds Payable represents the accumulated benefit costs charged against income of the
Cooperative wbich is determined using the accrued benefit actuarial cost method. The method
reflects the length ofservice ofthe participating employee as ofthe date ofvaluation.

The Cooperative sets aside a Retirement Fund in order to fimd its Retirement Funds Payable. The
Funding of the Retirement Fund is part of the Other Funds and Deposits account.

Other Items

This accomt includes ETF subsidy, Optional Fund Subsidy and CDF Subsidy. ETF subsidy is being
used to subsidize training expenses for members and staff. Optional Subsidy refers to the amount
deducted from optional fi.rnd to subsidize depreciation charges on property and equipment. The CDF
subsidy refers to the amount deducted from commtmity development firnd to to subsidize social service
expenses.



Irvents alter Balancc Shect Date

3. MANACEMENT'S SICNIFICANT ACCOUNTINC JUDCMf,NTS AND ESTIMATES

3.1 Judgments

The prepaiation of the Cooperative's financial stateme s in conformity with Pbilippine Financial
Reporti[g Flamework For Cooperatives requires maoagement lo make estimales and assumptions lhat
affecl the amou(s reponed in the Cooperative's lurancial statements and accompanyitrg Iiotes. The
estirnates alld assumptioN used in the Cooperative's financial statements arc based upofl managemenl's

evaluation of relevant facts alrd circumstances as of the date of the Cooporative's financial statemerts.

Actual results could differ from such estimales, judghents and estimates are coDtioually evaluated and

ar€ bas€d o. historical experience and other factors, includiry expectatioN of future events that are

believed to be ,@sotrable under lhe circunslances.

3.2 Estimat€li

In the application of the Coopemtive's accountjng policies, mamgement is required to make judgments.

estimat€s a[d assErrptions about the carryitrg amounts of assets and liabilities that are not readily
apparent from other sources. The estioates and associated assunptions are based on historical
experience and other factors that are considered to be relevant Actual results may differ from these
estimates.

The estimates alld underlying asswrlptions are reviewed on atr oDgoing basis. Revisions to accormting

estimates are ierogdzed il the period io which the estimate is revised if lhe revision affects only that
period, or in the period ofthe revision and future periods ifthe revision affects both current and furure
periods.

The following repres€ats 6 srmma'y ofthe significaor estimares and judgments and related impact and
associated risks in the Cooperative's firuncial statements.

Eslifiated UsefillLives ofPropertv, Plaht and Equipmenl, ItNestment Ptoperty and Biological Assets

The Cooperative estimates the useful lives of property, pla aod equipment based on the pedod over
which the Eoperty, pla{t ard equipmeEt are expected to be available for use. The estima.ted usefirl lives
ot the property, plant and equipmetrt are reviewed periodically md are updated if expectatiotrs differ
fiom prcvious estimates due to physical wear and tear, techlical or coDrnercial obsolescence atrd legal
or other limils o, lhe use of the property, pla aod equipmeot. Id addition, the estimatiod ofthe useful
lives ofproperty, plant and equipment is based on the collective ass€ssme ofhdustry pmctice, intemal
teclmical evaluation and eperi€trce wilh similar assets. It is possible, however, that future financial
performance could b€ materially affected by chatrges in the estimates brought about by changes in
facton mentioned above. The {urounls and timilg of recorded expenses for any period would be
affected by changes in these factors aod circuostances.

A reduction in the estirDated useful lives of the property. plant atrd equipment would iDdease the
recorded expenses and decrq$c the noncrfient assets.

Depreciation is computed on a straight-line ldethod over the estimated useful Iives of the asseLs as

The Company identifies subs€que events as events that occu(ed after the balance sheet date but before

the date when the financial statements were authorized for issue. Any subsequent events that provide

additional inforrnation about the Cooperative's finarlcial position at th€ balance sheet date are reflected in
the finarcial statemedts. Notr-adjustitrg subsequent events are disclosed in the notes to the Iinancial
statements wh€n material.



follows

Building
Land improvements
Fumiture add Fixtures
Office Equipment
Transpofiatiotr Equipment

20 years

5-10 yeaN

I -5 years

l-5 years

5 yeals

The foregoing estimated us€fu1 lives and depreciation melhod are reviewed from time to time to edstrle

that these are consistert *ith the exp€cted ecoromic benefits ofthe property and equipment, investment

Eoperty and biological assets.

hfipainneht of Non-rtnancial Assets

The Cooperative is required to perform an iDpairme reyiew when certain impairment indicators are

presont. Purchase accounting requies oatensive use ofaccounthg estimates andjudgment to allocate the
purchase price to the fair marlet values of the assets and liabilities.

Determir ng the fair value of property, plafi aIId equipmetrt, investmeDts and intangible assets. which
require the detemrination of futwe cash flows expected to be generated fiom the continued use and

ultimate disposition of such assets, requires the Coopemtive to make estimates and assumptions ihat can

materially affect the financial statements. l'utur€ events could cause the Cooperative to conclude that
property. plant and equipment and other long-lived assets are impaired. Any resulting impairment loss

could have a material adveEe impact on the Coopemtive's financial condition and results of operations.

The preparation ofthe estimated future cash flows involves sigdficant judgment and estimations. While
the Coop€rative believes ttat its assumptiois are appropdate atrd reasomble, significant changes in these

assunptiom may materially affect the Cooperafive's assessmenl of recoverable lalues aDd may lead to
ftture additional impairment charges.

Reyenue rccngnilion

The Cooperative's revenue recogDition policies require the use of estimates and assumpfiom that may
affect tbe rcported amomt! of revenues and receivables. Differences between the amounts initially
recogniz€d atrd actual settlements are taken up in the accormts upon reconciliation. However, there is no
assuraoce tbat such use ofestimates may not r€$ult to material adjushnents in future periods.

Revenue is recog zed whetr it is Fobable that tbe ecotromic benefits associated with the
h"ansaction will flow to the Cooperative and the amounl of ievenue can be measured relidbly.
Revenues from transactions of the Coopemtive are recognized on a modified accmal basis.

4. FINANCIAL RISK MANAGf,MENT OB.IECTIVES AND POI,ICIES

The Cooperative is exposed to credi! liquidity, ard other risks that arise in Orc normal cou$e of its
business. Its risk and control framelvork includes a focus on minimizing negative effects on the
Cooperative's financial performatrce due to unpredictability offinancial ma.kcts that drives the risks.

Credit Risk

Credit risk refers to the risk of inability to service a debt and the potential loss arisiog from default of a
borrower. The Coop€rative has Do signjfcant concenftation ofcredit risk. Il has policies and procedures
regardiog its loan portfolio. Status ofreceivables are beitrg monitored and reviewed regularly.



Liquidity Risk

Liquidity risk is the risk that the Cooperative will not be able to meet its financial obligations as they fall
due. The Cooperative is not exposed to liquidity risk even if it has deposit liabilities because it has been

maintaining sufficient cash to address obligations and payables. Liquidity position is being monitored
and evaluated regularly by the Board through continuously monitoring forecasts and actual cash flows-

Interest Rate Risk

The primary source ofthe Cooperative's interest risk relates to cash and cash equivalents.

The Cooperative's management believes that any 107o change in interest rate risk will not have any
materlal impact on the financial statements.



5. CASII A-I{D CASH EQTIIVALENTS

This acc,ount consists of the following:
2i21

Cash on Haod
C6sh in Banks

Cash in Cooperatives

Automated Teller Machine (ATM) Futrd

Point of Sale (POS) Fund

Petty Cash Fund

5,957 279
335432,861

163 289,960
2,991,200

t4,'72t

270,000

6,74',7,a94

3r2,824,850

139,380,01?

49'7 200
13.632

270,000

Totsl Cash and CBsh Equivslents 507,956,027 459,733,59,t

Crsh in llanks incl,,de

202s 2024
Baoco De Oro (NetworD

Land Bark of lhe Philippines (Savirys/Checking)

Lard Bank ofthe Philippines (Time)

Veterans Bank

ProduceE Bank (Savirys)
Producers Bank (Time)

Rang-ay Rural Bank

BaDk ofthe Philippite Islands Peso Savings

China Bank

Eastwest Bar*
Philippine Narional Bank (Savi4s)
Philippine Narional Bank (Time)

Developmeot Bank of ttre Philippines

Sumnit Bank

Rural Bank

Asian United Bank

Banco De Oro (Savings)

Hold Out Savings

Hold SaviDgs (Nationliak)

18,01s,659.?1

32,464,802

5,000,000

23,694,603

16,454.264

51.81 I,041

866,143
'19,445,314

t6,201,121

62.017,2't6

8,234,9'78

t0.141,48s

t 1,942.446

9,005,152

7,000,000

455,466
'7 t4,268

8,866,391

91,209,731

39,907,581

300,000

215,000

1,612,803

19,949 2t8
8,499,'123

7,4s8292
6,710,040

454,830

2,7 t6,828
12,843,907

53,37 5,343

40.138,952

300,000

215,000

Toaal qq h and Cash Fquivaletrts 335,4J2,E67 312,82.r,850

Cash in Cooperatives include:

2025 2021
Ilocos Sur Cooperative Baok (Saviogs)

Ilocos Sur Cooperative BaDk (Time)

Ilocos Sur Coop€rative Bank (ERCA)

Nueva Segovia Consortiun of Cooperatives (Savings)

Nue Segovia Consortium ofcooperafives (fime)
NATCCO (Time)

6,317,299

66,487,813

I,934,103
5 253,483

68,291,262

7,000,000

8,306,053

53,090,078

9,5s0.520
s,t00,469

63,132,898

Total Crsh rnd Cash

6. LOANS AND RECETVABLES

l3 1

This account consists ofthe folIowing:

2025 2021

2025

t63.289.960



Lorns R€ceivable:

Current

Past Due

Restruchled
Loans in Litigation

I ,377 .669 A44
169,2t6,708

40,695,400

1,418,034

1289,884,948

143,051,494

35,162,763

1,694.318

Sub-Total 1.588,999,585 t.469;t99.523
Less

Allowance for Probable Losses on Loans Receivable (115,214,842) (93,106,157)

Loans Receivable, Net 1,473,744,713 t,376,693,065
Adv!trces to Oflicen .Dd St If
Due from Accootrtable Oflicers .nd Stafr
Others Cllretrt Receivablesi

Other Rec€ivsbles

Other Recrivsbles-Setded Accourts
Other Rec€ivables-Point of Sale

41?88
6,t71,226 38.100

2,790,532

69,316,497

4,063,846

9,336,151

51,695,857

887 1614

Total 76,170,475 65,919,175

TotIl Losns and Rec

7. OTHER CTiRRENT ASSETS

'lhis accounl consists offie followirg
2025 2021

Ulrtlsed Suppties

Deposit to Supplier

Prepaid expenses

896,188
'73s22s

I,t76,372

Total Other Current Assets 2,056,21 r t,736,362

8. FINANCIAL ASSETS.NON-CURRf, NT

lhis accounl consisls of lhe following:
Finrncisl Assets at Fair Value through Equity

202s 2024
CAP Pension Plans

Elernal Plans

Sunlife
PhiIAXA
ComLife

t52,501

t,0s4,542

4,307,4s2

286,580

50,889

152,503

t.054,542
3,632,470

286,580

50,889

Totsl s,851,966 5,176,984

Fi :rncial Asscts at Cost

2025 2021
nocos Sur Cooperative Bank

Nueva Segovia Consutim Cooperativer
Tagudin Multipurpose Cooperative
Cooperative losurance of the Philippines
Suyo Consumer Cooperatiye

Northem LuzoD Federation of Coopemtive
National Confederation of Cooperatives

Coop Life lnsuronce and Mutual Bercfit Services

St Augustine
NAFECOOP

Prirters and Publishers Multipupose Cooperative

7,992,121

2,603,209

1,513,893

t,343.333

330.878

410,369

228,6t1
74s,152

t4s.92',1

50,000

20,046

7413,834
2,567,539

1,523,893

894,835

330,878

462,437

403,354

145,927

s0,000

20,046

Total 15J83,737 1,1,of,s,46s

Totll Firsncisl Assets-Notr Cu rrent 21235,703 19,212,449



9. PROPERTY, PLANT AND EQUIPMENT

This consiss mainly ofthe following;
2025

Acquisition

Cost beginning

Net Additions
(Disposals)/

Transfers

Acquisition

Cost, ending

Land

Land Improvement

Building and Improvernent

Construction in Progtess

Leasehold Rights

Fumiture and Fixtures

OIfice Equipment

Trunsportation Equipment

48,513.314
)46 qqs

49,016.641

12.607,603

3,500,000

38,055,266

594,173

25,961,407

444,701

r,912,474

12.181,3t2
(12,607,603)

(3.500,000)

2,488,689

|,634.942

48,958.015

2.209.469

61,t97.952

40,543,955

594.173

27,596,349

Total t 78,545,397

2025

2,554,516 181,099 l,t

Accumulated Depreciation Accumulat€d
Depreciation, Beg and Amortization Dcprcciation, End

Land Improvement

Building and lmprovemenl

Constnrction in Progress

Leasehold Rights

Fumiture and Fixtures

OIIice lJquipment

Transportation Equipment

212,869

9,120,145

24,192,503

396,796

10.667,726

3.580

3,034,012

3,890,769

197,377

3,144.567

216,448
t2,154.157

28,083,27r

594,173

13,812,293

Total 44 039

2025

10,270305

Acquisition
Costs

Accumulated
Dep/Amort

Net Book
Valuc

Land

Land Improvement

Building and Improvement

Construclion in Progress

Leasehold Rights

Fumiture and Fixtures

Office Equipment

48,958,015

2,209,469

61,197,952
216.448

12.154.157

48,958,015

1,993.020

49.043,795

12.460.684

'I'ransportation Equipmert t 3,784,056

Tot"f =..= 181,099,914 54,860343 t26239,571

40,543,95s

594,173

27.596,349

28.083,27r

594,t73
r 3,812,293

Acquisition

Cost, beginning

Net Additions
(Disposals/
Transfers

Acquisition

Cost, ending

54,E60,343



Land

Land Improvement

Building and Improvement

Construction in Progress

Leasehold Rights

Fumiture and Fixtues
Office Equipment

Transportation Equipment

23,373.233

296,995
42,914,310

34.787,880

594.173

18,963,967

25.140.081

6,102,331

12,607.603

3,500,000

1,267,386

48,513,314

296,995
49,016.641

12,607.603

3,500,000

38.055,266

594,173

25,96t,4076,997.440

Total 120,930,557 57,614,840 178,545,398

2024

Accumulated Depreciation Accumulated
Depreciation, Beg and Amortizstion Depreciation, End

Land Inprovement
Building and Improvement

Construction in Progress

Leas€hold Rights

Fumiture and Fixtures

Office Equipment

Transportation Equipment

209,?89

6,945,233

19.815,785

198,398

7.297,140

3.580

2.t7 4,912

4,376.7 t8
198,398

3,370,586

212,869

9,120,14s

24.192,503

396,796

10,667,726

Total 34 10,124,194

2021

Acquisition
Costs

Accumulated
Dep/Amort

Net Book
Value

Lald
Land ImproYement

Building and Improvement

Construction in Progress

Leasehold Rights

Fumitue and Fixtures
Office Equipment

48.513,314

296,995

49.016,641

t2,607.603

3.500,000

38.055.266
594 I71

25,961,407

212,869

9,120.145

48,513,314

84.126

39,896,495

12,607,603

3.500,000

t3,862,763

197,377

1s,293.68t

24.192,503

396.796

10,667,726'fransportation Equi pment

Total u,590,039 r33,95s,3s9

44,590,039

178,545,398



2025 2024

Lcaschold Nghts 3,34',7,826

Totd Depostt Ltab

11. 0THER NON.CURRENT ASSf,TS

This account consists ofthe following:
2025 2021

Real and Other Properties Aquired
Computerization Cost

Other Funds and Deposits

Deposit to Suppliers

Deferred Expenses

10,508,917
'182,394

5r,829,s20

9,605,612

1,740,383

33,438,551

996,739

141,830

Total Other Non-Cu.reat Ass€ts 1 781 41

Other Funds and sits include

2025 2024
Ilocos Sur Cooperative Bank
Nueva Segovia Consurtium of Cooperatives

Producers Bank
Northern Luzon Federation ofCooperatives and Development Cetrter

Veterans bank

CIMAC

6,70',7,t68

25,086,594

1.461,623

1,204,404

t 1,369,731

6,724,403

I1,556,039
7,172,833

1,t17,544
500,000

6,367,731

Total Other Futrds and Depolits 51,829,520 33,438,ss1

The CIMAC investment are restricted firnd set aside for funding retL€ment of employees/staff arrd officers
Other firnds are restricted furds set aside fol funding reserve lirnds.

I2. Df POSIT LIABILITIES

This accoutrt consists ofthe following
2025 2024

Savings Deposits

Time Deposits
770,310,772

708.E93,402

629,538.570

67'.1,813.107

Total Deposit Liabilties 1,479204,174 t3O1Att.677

13. TRADE AND OTHER PAYABLES

This account consists ofthe lbllowing

2025 2021
Acaounts Payable-Trade

Acaounts Payable-Non-Trade

Cash Bond Payable

Other Payables

t,745,253
128,050

2,418,292

4,03',1,t98

1,765,185

161.050

2.028,0)2
13,676,183

Totsl Trade 8J28,794

14. ACCRUED EXPENSES

l7

IO. INTANGIBI,f, ASSf,TS

This account cotrsists ofthe following:



This account consists ofthe following:
2025 2024

Accrued Expenses

SSS,Philhealth and HDMF Payable

Withholdine Tax Payable

t1-429,000
250,4't8

115,424

18,127,885

283,490

223,370

Total Accrued Exmnses 17"854,902 18.83,t,744

15. LOANS PAYABLE-SHORT TERM

This account consists ofthe folb&ing:
2024

Development Bank of the Philippincs
SB Corp(DTI)

66.666,66',7 133,333,333

10,000,000

Total Loatrs P Short Term

I6. INTEREST ON SHARE CAPITAL PAYABLf,

This account consists ofthe following:

2025 2021
Beginning Balanc-e

Prior yea/s adjustrnent

Distributions for the yeat

40,167,569

(40.767,s69) (35,611,183)

35.611,183

Total before allocatiofl

Allocation for the year 47.184,796 40."t67,569

trindiDg Balance 47 t 796 761

I7. PATRONAGf, RETUND PAYABLE

This account consists ofthe following:

2025 2021
Beginning Balance

Prior yeals adjustment

Distributions for the year

t7,471,8ts

(17,471,815)

15,261,935

(ts,261,93 5)
Iotal before allocation
Allocation for the year 20,222,055 17,4',71,815

[.nding l]dlancc 20222,055 t7,471,8r5

18. DIJE TO UMONS/ Ff,DERATIONS(Cf,Tr)

This account consists ofthe following:

2025 2024
Beginning balance

Prior years' adjustments

Remittance to UnionV Federations

Allocation for the year

8,550,7r 8 6,4t0.449

(4.208,431)

4.814"'7',t 5

(2.0t9,687)
4,159,956

2025

143J33J33



Ending Balatrc€ 9,r57,062 8550,718

19. RETIREMf,NT FUND PAYABLf,

This accourt consists ofthe following
2025 2021

Beginning balance

Addition
Retirement and Leave Cr€dits

20,r49.723 .7 5

1,831,251

(1,s03,614)

t7,521,074
3.3t'|,653
(689,001)

T"

20. OTHf,R NON-CURRENT LIABILITIf,S

This account consists ofthe following:
2025 2024

Mutual Ben€fits Fund

SEED (CAP) Fund

Innamuyo (Saruay Fund)

SPM IoveshEDt

47,157,994

1,035,606

t9,534,439
500,000
aqn L1',

39,285,960

642,474

17,858,189

500,000

941,422for n of Asset

21. SHARE CAPITAL

This account consists ofthe following
Common Sharer

2025 2024
Authorized 7,500,000 shares at Php 100.00 par value

Subscribed Share Capital
Less Subscription Receivable

433,035,800 372.813,900

Share lal - Common

Preferred Shares

372 13

2025 2024
Authorized xxx shares at Php 2,500,000 at Php 100.00 par value
Subscribed Share Capital
Less Subscription Receivable

14,53t,200 t4.712,800

Paid-uo Share Capital - Prefcrred 1453rr00 1,1,712,800

TOTAL SHARr], CAPITAL 447 j/67,000 381526,700

22. DONATIONS AID (;RANTS

This aocount consists ofthc following:

2025 2024
Donations/Gmnts from National Governmetrt 941,366 2,914,740

Total Dolalions atrd Grants

Agency

941,366 2,914,740

Totxl Othcr Noo-Currcnt Liabilities 69,222,461 5qr28,045



23. STATUTORY FUNDS

AILOCATION AND DISTRIBUTION OF NET SURPLUS

The Cooperative's constitution ard byJaws explicitly provides that its net su4,lus at the end ofthe fiscal year
shall be distributed in the following manner:

a. Reserve Fund - At least ten peicent (10%) of the Net Surplus shall be alocated for Reserve Fund to be used for
the Stability of the Cooperative and to meet net loss in its operations. Net Loss incurred for the period shall be

b. Educationa[ aDd'l'mining Fund - five pqcent (10%) for the education and tmining fund. Half of the amount
tansferred to the education and haining fund annually under this subscription may be spent by the cooperative for
education ard haining and other purpos€s: while the oiher half shall be credited to the Cooperative education alld
training firnd ofthe apex organization of which the cooperative is a member.

c. Optional Fund -'lhis is seven percent (770) ofthe cooperative's net surplus

d. Community Developmetrt Fund - This is computed at three percent ( 302) ofthe cooperative's net surplus

e. loterest on Share Capital and Patronage Refunds - Affer dgduction of the statutory accounts, any .emaining net
sur?lus shall be distributed to the coop€rative's membem in the fonn of interest not to exceed the normal rate of
retum on investErents and pahonage refunds. Interest on Share Capital shall be allocated in proportion to the
individual members avemge share monthly, while patronage refund is divided according to their indiyidual
patronage; i.e., volume of loans availed.

24. INCOMf, FROM CREDIT OPERATIONS

2025 2024

Intercst lncome ftom Loans

Service Fees

lines. Penalties Surcharges

153,422.733

9r,26t.329
4,554,501

150,387.317

8t,44',7.204

6,046,468
Itrcome from Credit OpcrntioIrs

25. INCOME FROM Sf,RVICE OPf,RATIONS

2025 2021

Service lncome 466.060
Income from Service tions

26. OTHER INCOME

2025 2021
lncome,{nterest from tovestuents/Deposits

Membership Fee

Rental Income

Miscellaneous Income

I1,9s4.092
2,49r,950

8,893.991

2,552.800

562.460

1,402. r 002.260.381
Totrl Other Income t6,706,423 I l lJsl

249238,563 237,880,989

466,060



27. FINANCING COST

2025 2024
Interest Expense oo g6116wings

Interest Expense on Deposits

Other Financing Charges

t51,243
43,733,238

341,518

2,743,294

45,138,059

Total Financins Cost 44,226,000 47l8grJ53

28. ADMIMSTRATI}IE COST

2025 2024
Amortization
Bank Charges

Collection Expense

Communication

Coop Celebration Expense

Depreciation
Employees Benefits
Gas, Oil and Lubricants
General Assembly Expenses

General Support Services

Goodwill Benefit Expense

lnsurance

Litigation Expense

Meetings and Conferences

Members' Benefit Expense

Miscellane,ous Expense

Office Supplies

Officers' Honorarium and Allowances
Power, Light and Water
Professional Fees

Provision Probable Losses on Loans/Accounts
Rentals

Repairs and Maintenance

Representation

Retirement Benefit Expense

Salaries and Wages

Social and Community Service

SSS, Philhealth and HDMF Contributions
Taxes, Fees and Charges

Trainings/Seminars

Travel and Transportation

152,t74
20,154

t35,254
464,273

610,966

12.029,069

25,834,438

2,569,791

6,926,238

3,145,885

124,960

645,540

664,326

1,215,238

18,341

314,812

477,A50

3s9,633

11,542,432

24,258,252

2,559,601

1,542,029

1,s87,837

259,050

568,512

756,225

1,612,855

6,348,926

66?,879

2,700,014

4,899,633

1,713,M5

853,2s0

25,039,91s

1,346,597

1,959,295

661,980

3,377,653

22,101,326

1,002,t49
3,082,134

481,089

3,28s,676
865,024

818,137

2,780,749

4,678,263

1.66t,196
984,334

19,648,129

1,545,374

2,453,973

s32,909

1,831,251

31,299,876

949,249

4,356,995

228,324

2,835,166
1,061,836

Total Administrative Cost L32,199,966 126,175,607

29. OTHERITEMS

2025 2024
Educational and Training Fund Subsidy
Optional Fund Subsidy

Community Development Fund Subsidy

2,831,673

2,474,461

909,287

95,000

3,285,676

1.777,895

900,168
Gains/(Losses) on Sale of Property, Plant and Equipment

Total Other ltems 6310.421 5,963,739



JO. EVENTS AFTER BALANCE SHf,f,T DATf,

There were no events after balance sheet date that would require a disclosure or adjustment on the financial
statemetrts.

31. COMMITMENTS AND CONTINGENCIES

Thore were no significant commitmelts and conthgetrcies involving the Cooperative as ofBalaoce Sheet date.

32. GOING CONCERN

There were no going conc€m issues that have to be discloscd involving thc Cooperative as ofBalance Sheet date.



.}.3. I'INANCIAI, S1'A\I)ARD PI! RI'ORM  I(C t.]

The Coope6tive financial standard perfonnrnce using the Eoiance Pesos obtained a total points of 63 and as a large type of coopemtive, the Cooperalive needs

improvement relating to financial shndard performance for year 2025

1 Portfolio at Risk (PAR >30 days)

Balance of loans over 30 missed ent
Total Gross Loans Outstanding

5% or less

>5-10%

>70-7syo

>15-20/o
>20-zsoL

>25%

10

8

6

4

2

0

10

156,376,310.63 9.44% 8

1,588,997,585.31

2 PAR - oOSRI Loans Balance of DOSRI loans for over 30 days missed payment 0%

1% and more
5

-2

5 \r74,376.26 7.72% 2

Total DOSRI Loans Outstanding 64,tol,22s.54

3

Adequacy of Provision

ofAPLL (over 12

months past due)

APLL over 12 months

100%

80% to < 100%

61%to < 80%

35% to < 60%

10% to < 35%
< 70%

5

4

3

2

1

0

5

89,899,416.0s 64.44% 3

Total Past Due Loans over 12 months + Restructured Loans 130,594,815.61

INDICATORS FORMULA STANDARO POINT

Total
Pts. FORMULA SCORE

P PORTFOUO qUALITY

Provislon of
Provisioning for over

30 days to l year past

due 5s

4

2

2

4 35%

25%to < 35/o 12 2

TotalAmount ofAllowance - Required Amount ofAllowance
for Loans over 12 months past due 25,315,426.32

Total Past Due Loans from over 30 days to 1 year +

Restructured Loans

797,071,7LO.79

POINT



<5%

E EFFICIENCY

1 Asset Yield At least inflation rate

1 to 2 percentaSe points

below inflation rate

3 to 4 percentage points

below inflation rate
More than 4 percentage

points below inflation rate

0 or negative asset yield

5

4

3

1

0

5

96,295,501.81 4.39y. 5Net Surplus+

Average Total Assets

'Net Surplus rcJers to net of requied provisioning sholl get 0

2,797,770,789 .54

0

2 Administrative Efficiency
Administrative Costs - Provision for Probable Loan Losses -

Members Benefit Expenses - Social Service Expense

7% and below 5

3

1

0

5

to4,67 6,3s0.24 4.78% 5

2,197,770 ,7A9 .54

3 Loan Portfolio Prof itability

lncome from loans + Service Fees, FilinS Fees + Finer,

Penelties, Surchartes

20% and above

L,%to < 20%

10% to < 15%

5% to < 10%

< 5% or ne8ative

4

3

2

1

0

4

249 ,234,563 .20 76.30yo 3

L,s29 ,399 ,5s4 .O7

4 Cost per Peso Loan

Financing Costs + (Admin. Costs - Members Benefit Expense -

Social Service Expense)

0.10 and below

> 0.10 to 0.15
> 0.15 to 0.20

Above 0.20

3

2

1

0

3

766,543,799 .7 2 0.11 2

Average Total Loaos Outstanding L,s29 ,4r2,O54 .O7

S STABILITY

1 Liquidity

tiquid Assets - Short Term Payable

15% to 20%

72.y'ato < lscyn 21% to 30%

9%to < 72% 37%lo 40%

6%to<9% 41%to50%
1%to<6%

Below 1% above 50%

10

8

6

4

2

0

10

4aL7 49 ,r49 .t7 32.51% 6
Total Deposit5 t,479 ,204,17 4.06

Average Total Assets

Above 7% - 10%

Above 10% - 15%

Over 15%

Average Total Loans Outstanding



2 Solvency
(Total Assets + Allowance for Probable loan Losses)- (Total

Liabilities - Deposits + Past Oue [oans + Loans Restructured +

Loans Under titigation + lmpaired Assets)

110% and above

100% to < 110%

90% to < 100%

80% to < 90%

70% lo < BD%

below 70%

10

8

6

4

2

0

10

1,938,083,132.30 100.59% 8

Deposit Liabilities + Share Capital + Deposit for Share Capital

subscriPtion

lmpaired Assets = Net of lmpairment Losses

Past Due Loans = 31 days and above

t,926,77t,L74.06

3 Net lnstitutional Capital
(Reserves + Allow) - (Past Due + Loans in LitiSation + lmpaired

Assets)

10% and above

7% to < rO%

5% to <7%

3%to<5%
1%to < 3%

Below 1%

10

8

6

4

2

0

10

7 ,6L4 ,133 .56 o.33% 0

2,24O,472,131 .06

O OPERATIONS

1 Return on Members'S lnterest on Share Capital Higher than inflation rate
Equalto inflation rate
Below inflation rate

4

2

0

4 47,t84,79s.49 17.52% 4

409,499,000.00Total Average Share Month

2 Operational Self Sufficiency
lncome from Loans + Service Fees + FilinB Fees + Fines,

Penalties and Surch

120% and above

llo%to < L20%

1oo% to < 110%

100%

< 100%

4

2

1

0

4

249 ,234,563 .20 t47.27yo 4

!7 6,425,965 .2"1

S STRUCTURE Of ASSETS

Non-Earning Asset Ratio

Non-earning Assets

5% and below
>6%to8%
> 8% to 10%

> lo%lo L2%

> t2%

5

4

2

1

5

t95,LO6,269 .36 8.56% 3

2,240,47 2,131.06TotalAssets

I



2

Extent of Assets

financed by Deposit

Liabilities (Asset

Structure - Deposlts)

Total Oeposit Liabilities

> 55% to 80%

> 45%to 55%
> 35% to 45%

35% & below above 80%

5

3

L

0

5

t,479,204,t7 4 .06 64.A6v. 5

Totai Assets 2,240,472,137 .06

3 Asset Structure Loans

loans Receivable

> 70% to 80%
> 60%to 70% > 80% to 85%

> 50% to 60% >85%to90%
> 40%to 50% > 90% to 95%

40% and below Above 95%

5

4

3

2

0

5

1,588,999,585.31 69.68v. 4

TotalAssets 2,280,472,737.06

4 Asset Structure - 5 Share Ca ital+ for Share subscri

TotalAssets

> 20% to 45%
> LO% to > 20%

below 10% over 45%

5

3

0

5 447,567,OO0.00 79.61% 3

2,240,472,131.06

TOTAT POINTS 100 63



34. SUPPLEMENTARY INFORMATION REQUIRED AS PER BIR RR I5-2OIO

-fhe following infonnation on taxes, duties and licens€ fees paid or accrued during the ta\able year is
prescnted for purposes of filing with the Bureau of lntemal Reyenue ard is not a required part of the basic

frnarlcial stateiuents.

A. OTITPTIT VAT

2025 VATABLf, ZERORATED EXEMPT TOTAL

TOTAL REVENTIES

OUTPIIT VAT RATE
266,4 t 1,046 266,111,046

12% 0%

TOTAL OUTPT-IT VAT

The Cooperative is exempt ftom Value Added Tax, by virtue of the implementing rules and rcgulations of
RA 9520. which states thal Cooperatives that tansact members only shall be exempt from both incom€ tax
and value added tax.

B. INPUT VAT:

The Coopentive, being exempted from Value Added Tax, do€s not glaim lDput Taxes and records its input
taxes as part ofthe cost ofgoods or servic€s purchased.

C. TAXES, TEES AND CIIARGES

Details ofthe Coopentiveh Taxes, Fees and Charges , either paid or accrued are as follows:

2024
National

Bureau of Intemal Revenue

LTO Vehicle Registration

Local
Mayors' Permit

Others

5.390

59,521

264,586

84,100

95,962
67.45 t

83.334

49.069

224321 481,089
TOTAL TAXES, FEES AND CHARGES

D. WITHOI,DING TAXf,S

Details ofthe Cooperative's withholding taxes . either paid or accrued, are as follows

2024

Withholding t&\ on Compersation and Benefits

Expanded Withholding Tax

228,6t9

53'7,56r

243,404

881,400

TO'TAL 766,180 1,124,805

2025

2025


